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STATE OF SOUTH CAToLi o o
COUNTY OF cnr.emus}

i 5 ] 56 Pl 'TMQTlgage. of Real Estate

- TO ALL WHOM Thgsg PRESENTS MAY CONCERN

WHEREAS, Pebble Creok Development, q partnership,

(hereinafter referred to as Mortg,

2g0r) is well and truly 'indcbiqc.i'.uqto IFirS.f Piedmont MJI‘!Q@B .Compmy, Ine.

(hercinafier referred 1, 23 Mortgagee) a4 evidenced by the Mortgagor's Promissory nots of even date herewith, the terms of which are
incorporated herein by reference, in the sym ot Ihirty=One d \ ST

due and payable: on or before API'" 5, ]973, “""‘-"----“--_---

with intetest thereon from date at the rate ofeight '(3%)pcr cenlum pcr‘annu

WHEREAS, the Mortgagor may hereafrer become indeb | ‘
.ot for the Mortgagor'y account for Iim, insuennm ;ﬁﬁ&'ﬂﬂﬁﬂﬁﬁm ora
NOW, KNOW ALL MEN, Tha) thy pgons fn consid
;;d'ol ln); glhcli nit’! furiher su;::.lq :f,:, l;nh!ch fbu Morlglcgzlléamuf: i:{iclgfc:l!::m § r
teoun e Mortga i ' ] agor |
oty puid by (e Mo A belrothe ufﬁﬂﬂnfdz‘r’s’:&g T oy S0 1 W' o

_ _ of these presents, [he receipt whereof iy harehy. cknow)
ab;:l i”nm_bargmcd. $old and relessed, gpq by lhcsu prucnts does giant, b_argain,'ull m‘:dA releasa upto Il}w Morigs gg:i“ :uwmon

ﬁ?hﬁw

All that certain Plece, parcel,
containing 10 acres, more or lg
by Enwright Assoclates, dated: L
from
BU”de“: lnCo" and being more PI'OPBI’fy ‘
mortgage., ' S O'ﬂd mo.de? a pm-'l' ?f this

E

laments, and appurtensnces to the pame belonging or in any way incident or
Ea had therefrom, and indudln? all heating, plumbing, and

Together with all and alngulay

tights, members, heredi
sppertaining, and of all the rents, issues, and profils which ms arise or \
li Eun;g fiztures now or hereafter aitached, connected, op i thereto in any manner; it being the intention of the parties hereto that

2l such fixtures and equipment, other than the usua] household furniture, be considered & part of (he req] estate,

TO HAVE AND TO HOLD, ol and singular the sald Premises unto the Mortgages, its helpy, successors and asigns, forever.

The Mortgagor covenants that ft is Lawfully selzed of the premises bereinabove described i feq lim;!a lbsolu:ﬂ that it has good
right and is law ully authorized to sell tonvey or encamber the same, and that (ke J:;;mlsu are free and clear of al] ien and encum.
brances excrpt &y provided heretn, The Mortgagor further covenants to warrant and forover defend all p5d singular the sald premises
unlo the Mottgages forever, from and against IEA Mortgagor and all persony whomsoever claiming the same o any part thereof,

The Mortgagor further covenanty and agreey as follows:

() That this mortgags shall securs the Mortgagee for suéh further sums a9 may be advanced bereafter, at the option of the Mort.

¢¢, for the payment o‘i taxes, insurange premiums, public assessments, tepairs or other purposes putruznt to the covenants herein,
Fh mortgage shall also secure the Mogt gee for lng further Joans, advances, readvances or credity that may be made hereafrer to the
Morigagor by the Mortgages s0 long as the tots| Indebtedness thuy secured does: not exceed the original amount shown on the face

hereof. All sums 39 advanced shalt bear interest at the same rate as the mortgage debt and shall by Payable. on demand of (he Mort.
gagee unless otherwise provided In writing, : L '

{2) That it will keep the improsements now existing or berealter erected on the mortflged Property insured as may be Tequired
from time to 1 by the Mortgages ageinst loss by fire an an{ other hazards apecified by lor!piae. n an amount not Jeay ghan the
morigage debt, or in such amounts as may be required by the \ ortgug;el. and In companies scceptable 1o it, and thyy ] such policles
and renewals thereof shall be held by the Mortgagee, and have sltached thereto loas payable clauses n favor of, and in form soceplable
to the Mortgagee, and that it wil] y all premiumy therefor when due; and that it doey hereby assign to the Mort ag¢e the proceeds of
any policy fmurlng the mortgaged premises and does hereby authorize each Insorance company concerned 1o ma payment for a Joss
direclly to the Mortgagee, to the extent of the balance owlng'on the Mortgage debr, whether dus ornot:

(3) That it will keep all improvements now existing or bereafter erected iy food repair, and, in the case of A comm'ncllon loaz,
that 1t will contlnge construction until completion withou) Interruption, and should it faf] to do a0, the Mortgages may, at its option,
charge the expenses for such repaits or the completion of such conatruction to the mortgage deby, = - o

(4) That iy will pay, when due, all taxes, publie tssessments, and olber goveramenta] o municipal charges, fines or other imposi.
tlons against the lmorignplgzd premises, That it ﬁﬁugmply with all goremmenu!l and munjeipal lawy .ﬁﬁ regulations affecting the ni:::t-
gaged Premises, S o o oo .

(5) That it hereby amigny ' remises {rom and ufter any delault hereunder, and 5 rees
that, should Jepal proceedingy be instituted udge having Jurbsdiction may, at Chambe olhefftiue.
eppoint a recefm of the morigaged % possession of the mortgaged premises and collect the rents,
issues and profits, including a ressonable venty] tg e fixed by the Court it the event uid ’prcmhu are occupled by the mo gor and
. after'deducting al! charges and expenses sitending such. proceeding and the execution of ity trusg oy recelver, shall apply the residye
of the rents, {sues and profits toward the payment of the debt wocured hereby, © L LT : .

(6)  That i hers 1 & defult b any o th e, coeditions, or coreqants
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